Dhiren H Dandya & Associates LLP

Chartered Accountants

Independent Auditor's Report

To the Members of GRE Renew Enertech Limited (Formerly known as GRE Renew Enertech
Private Limited)

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of GRE RENEW
ENERTECH LIMITED (Formerly known as GRE Renew Enertech Private Limited) (hereinafter
referred to as “the Holding Company”), its subsidianes (the Holding Company and its
subsidiaries together referred to as ‘the Group”) which comprise the Consolidaled Balance Sheet
as at 31" March 2025, the Consolidated Statement of Profit and Loss and the Consolidated
statement of cash flow for the period ended on 31* March 2025, and notes to the Consolidated
Financial Statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as " Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate Consolidated Financial
Statements and on the other financial information of the subsidiaries, the aforesaid Consolidated
Financial Statements give the information required by the Companies Act, 2013 (‘the Act) in the
manner so required; give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standard) Rules
2006, as amended, ("AS") and other accounting principles generally accepted in India,

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2025,

b) In the case of the Statement of Profit and Loss, its operations for the period ended on that
date; and

¢) In the case of Cash flow Statement, its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
I..!II'EI'HEI‘ItE that are relevant to our audit of the Consoclidated Financial Statements under the
Sfetgions of the Companies Act, 2013 and the rules there under, and we have fulfilled our other
thifalyesponsibilities in accordance with these requirements and the Code of Ethics. We believe
= [ Accounizhat i-~ audit evidence we have obtained is sufficient and appropriate to provide a basis for our

¥ the Consolidated Financial Statements.
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Emphasis of Matters:

We draw attention to Note no. Xl to Consolidated Financial Statements regarding "Employee
Benefits”. In previous years, assessment for Gratuity liability was not made. Accordingly, effect of
the same is given in Current Year resulting in adjustment of Rs 20 BB 442 to Reserves and
Surplus.

Management's Responsibility and those charged with Governance for the Consolidated
Financial Statements

The Holding Company's Board of Direclors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act") with respect to the preparation of these Consolidated
Financial Statements that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under section 133 of the Act read with
relevant rules issued there under. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the company and for preventing and detecting frauds and other imegularities; selection and
application of appropriate accounting policies. making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consclidated Financial Statements, management |s responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concemn and using the going concem basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic altemative but to do
S0.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance s a high level of
assurance, but is not a guarantee that audit is conducted in accordance with SAs will always
detect a material misstatement when it exists.

Misstaternents can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Consolidated Financial Statements.




« |dentify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and approprate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of the
Companies Act. 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncerainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concem.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Consolidated Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relwarrt alhu:al requirements regarding independence, and to communicate with them all

e matters communicated with those charged with govemance, we determine those
hat were of most significance in the audit of the Consolidated Financial Statements of the



report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicaled in our repon
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other Matter

We did not audit the financial statements and other financial information, in respect of 2
subsidiaries, whose financial statements include total assets of Rs. 1230.19 lacs as at March 31,
2025, and total revenues of Rs. 405,86 lacs and net cash inflows of Rs. 293 44 for the year ended
on that date. These financial statement and other financial information have been audited by other
auditors, whose financial statements, other financial information and auditor's report have been
fumished to us by the management. Our opinion on the consolidated financial statements, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, and our
report in terms of subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiaries, is solely on the report(s) of such other auditors.

Report on Other Legal and Regulatory Requirements

1. As reguired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the bast of
our knowledge and belief were necessary for the purposes of our audit

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit & Loss and the Statement of Cash Flows
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards Specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

g) On the basis of written representations received from the directors as on 31" March,
2025, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2025, from being appointed as a direclor in terms of
Section 164(2) of the Act.

respect to the other matters to be included in Auditors' Report in accordance with
aquirements of section 197(16) of the Act, as amended,



In our opinion and to the best of our information and according to the explanations given to
us, remuneration paid/provided by the company to its directors during the year, s in
accordance with the provisions of section 197 of the Act.

. With respect to the other matters included in the Auditor's Report in accordance with Rule
11, of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to
the best of our Information and according to the explanations given to us:

I

iil.

The Company does not have any pending litigations which would impact its
financial position, except the show cause notice received uw/s 74(1) amounting to
Rs. 22 68,721 for F.Y. 2021-22 with respect to mismatch of Input Tax Credit.

The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

There were no amounts which required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief,
no funds (Which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity ("Intermediaries™), with the understanding. whather
recorded in writing or otherwise, that the Intermediary shall:

« whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Uttimate Beneficiaries™);or

s provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are maternial either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
("Funding Paries"), with the understanding, whether recorded in writing or
otherwise, that the Company shall,

s whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficianes™); or

« provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

/ (c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (li) of Rule 11 (e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has neither declared nor paid any dividend during the year



3. According to the information and explanations given to us, with respect to the matiers
specified in clause (xxi) of paragraph 3 of the Companies (Auditor's Report) Order, 2020
issued by the Central Government in terms of Section 143(11) of the Act, the provisions of
the Order are not applicable to the subsidiaries included in the consolidated financial
statements and hence not commented upon.

For Dhiren H. Pandya & Associates LLP
Chartered Accountants

(Registration No: 114307W/W100348)

VARUN PANDYA
PARTNER
Membership No. 129612

Place: Ahmedabad
DATE: 08™ July, 2025
UDIN: 25129612BMKOWZ9288



ANNEXURE 1 TO THE INDEPENDENT AUDITORS® REPORT

[Referred to in Paragraph 1(f) under "report on other legal and regulatory requirements" section in
the Independent Auditors' Report of even date to the members of GRE Renew Enertech Limited
(Formerly known as GRE Renew Enertech Private Limited) on the Financial Statement for the
period ended March 31, 2025]

Report on the Internal Financial Controls with reference to Consolidated Financial
Statements under clause (i) of sub section 3 of section 143 of the companies Act, 2013

We have audited the internal financial controls with reference to Consolidated Financial
Statements of GRE RENEW ENERTECH LIMITED (Formerly known as GRE Renew Enertech
Private Limited) ("the Company”) as of March 31, 2025, in conjunction with our audit of the
Consolidated Financial Statements of the company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The company's management is responsible for establishing and maintaining internal financial
controls base on the internal control with reference to Consolidated Financial Statements criteria
established by the company considering the essential components of intemnal control stated in the
guidance note on audit of intemal financial control over financial reporting ("guidance note”)
issued by the Institute of Chartered Accountant of India ("ICAI"). These responsibilities include the
design, implementation and maintenance of adeguate internal financial control that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence fo
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and the completeness of accounting records, and the tmely preparation of
reliable financial information, as required under the Acl.

Auditor's Responsibility

Qur responsibility is to express an opinion on the company's intemal financial control with
reference to Consolidated Financial Statements based on our audit. We conducted our audit in
accordance with the guidance note and the standard on auditing specified under section 143(10)
of the Act, to the extent applicable to an audit of internal financial control, both issued by ICAI
Those standards and guidance note required that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate intemal financial
control with reference to Consolidated Financial Statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Consolidated Financial Statements and their operating




Our audit of intemmal financial control with reference to Consolidated Financial Statements
included obtaining and understanding of internal financial controls with reference to Consolidated
Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal controls based on the assessed risk.
The procedures selected depend on the auditors’ judgement, including the assessment of the
risks of material misstatement of the financial statement, whether due to fraud or error.

Wi believe that the audit evidence we have obtained is sufficient and appropnate to provide basis
for our audit opinion on the company’s intemal financial controls with reference to Consolidated
Financial Statements.

Meaning of Internal Financial Controls with reference to Consolidated Financial
Statements

A company's intemal financial control with reference to Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Consolidated Financial Statements for extemal purposes in accordance
with generally accepted accounting principles. A company's intemal financial control with
reference to Consolidated Financial Statements includes those policies and procadures that

(1) Pertain to the maintenance of records that, in reasonable detail accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(2) Provide reasonable assurance that transactions are recorded as necessary 1o pemit
preparations of Consolidated Financial Statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have material effect on
the Consoclidated Financial Statements.

Inherent limitations of Internal Financial Controls with Reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements. including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occurred and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to Consolidated
Financial Statements to future periods are subject to the risk that the internal financial controls
with reference to Consolidated Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with policies or procedures may
detenarate.




Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to Consolidated Financial Statements and such internal financial controls with
reference to Consolidated Financial Statements were operating effectively as at March 31,
2025 based on the internal control with reference to Consclidated Financial Statements
criteria established by the company considering the essential components of internal control
stated in the guidance note on Internal Financial Control over Financial reporting issued by
ICAI

For Dhiren H. Pandya & Associates LLP
Chartered Accountants

(Registration No: 114307W/W100348)

v

VARUN PANDYA
PARTNER
Membership No. 129612

Place: Ahmedabad
DATE: 08™ July, 2025
UDIN: 25129612BMKOWZ9288



Basic Datalls for Financlal Statemants

Name of the Company GRE RENEW ENERTECH LIMITED [FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LIMITED)
CIN No. U3 L1006 2008PLC055304
Current F.Y. 2024-25

Previous F.Y. 2023-24
[Current Date of BS I1st March, 2025
Previous Date of BS 315t March, 2024

Auditor Firm Namea Dhiren H Pandya & Associates LLP
CA Chartered Accountants
|Firen Reg. No. 114307 W/ W1003a8
Slizning Auditor Varun Pandya

Designation of Signing Auditar | Fariner

Membership No. 129612

Slgning Place Ahmedabad

Signing Date 08,/07/2025

Co.'s Authorised Signatory 1 Kambeshkumar D Patel
Designation a nam irector

oiN 02061331

Co.'s Authorised Signatory 2 Kirtikumar K Suthar
Designation Whaole-Time Director
DiN 02061296

LIDm: 2517961 2BMKOWT9288




GRE RENEW ENERTECH LIMITED {[FORMERLY KNOWMN AS GRE RENEW ENERTECH PRIVATE LIMITED)
CIN : U31100Gi2008PLCOSS 304
Consolidated Balance Sheet as on 31st March, 2025

Amount In Lakh Amount In Lakh

Particulars MNote No. 315t March, 2025 31st March, 2024
I, |EQUITY AND LIABILITIES
(1} |Shareholders’ Funds
{a) Share Capltal 2 1052.00 12%5.00
(b} Reserves and Surplus 3 206977 1990.27
{t] Money received against Shar Wamants
{2} |Share application money pending allotment
{3} |Mon-Current Liabiiities
{a) Long-Term Bormowings 4 12178 186.77
{b) Deferred Tax Liabilities {Net) 5 79.83 .
(] Other Long Term Llabilities
(d) Long-Term Frovisions B 13.76
(4} |Current Liabilities
(a) Short-Term Borrowings 7 E P 259.91
{b) Trade Payables 8
~Dugs to MSME 286,05 3867
~Dues to Mon MSME 155,49 17.37
{c] Other Currant Liabilities 9 SEO.58 009 92
{d]) Short-Term Provisions N 10 219.48 274.00
Total 4546.13 4911.91
|1, |ASSETS
(1) |Non-Current Assets
{a) Property, Plant and Equipment and Intangible Assets
(i) PFroperty, Plant and Equipmeant 11 51743 365.31
{il} Intangible Assets 114 529 707
{1y Capltal Work-in-Progress 116 903,50 :
(b} Non-Current Investmants 12 10.75 10.30
[c) Deferred Tax Assets [Net) i3 - i3
{d) Long-Term Loans and Advances 14 - .
[e) Other Non-Current Assets 15 55.07 79.93
{2} |Current Assets
{a) Current Investments
{b) Inventories 16 420,90 481.07
(€] Trade Recelvahbles 17 897,85 54518
(d) Cash and Cash Equivalents 18 [:4:51 529.91
pe} Short-Term Loans and Advances 19 904.48 173811
{f) Dther Current Assels 20 161.66 53.39
Total| 4546.13 4911.91
MNotes to the Financial Statements 1-38

in terms of our report attached

For Dhiren H Pandya & Assoclates LLP
Chartered Accountants
Flrm Reg. No. 114307 W/ W 100348

Yor-:
Varun Pandya
(Partner)
Mem, Mo, 129612

Flace ; Ahmedabad
Date : DB/07/2025

For GRE RENEW ENERTECH LIMITED (FORMERLY KNOWN AS GRE
RENEW ENERTECH PRIVATE LIMITED)

1

Ll -

Kamilesh rDPatel .. Kirthumar K Suthar

(Managing Director) 5 Sapvhole-Time Director)

DIN: 2061331 1 N 02061296
G2

Alpeshkumar L Agr

(Chief Financial OfficeR
BAN: AUOPALARTP

Flace : Ahmedabad
bate : 08/07 /2025




GRE RENEW ENERTECH LIMITED [FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CIh

; 3110061 2008PLEOSS204

Consolidated Statemant of Profit & Loss for the year 01.04,2024 to 31.03.2025

Amount in Lakh

Amount In Lakh

Particulars MNote No.

31st March, 2025

11st March, 2024

Wil
Vil

Revenue from Operations 21
Other Incame 22
| Total Revanue (i)

Expenses !
Cost of Materlals Consumed 3

Purchase of Stock in Trade

Changes in inventories of Finlshed Goods, Work-in
Progress and Stock-in-Trace

Employes Benitits Exponses 25
Finance Costs 26
Depreciation and Amortization 11

Other Expenses 27
Total Expenses

Profit before Exceptional and Extraordinary ltems
and Taod [11-101)

Exceptional items

Profit before Extragrdinary tems
and tax (IV - V)

Extraordinary Items

Profit before tax (Vi)

Tax Expanse :

{1} Current Tax

{2) Earlier Tax Provision

{3) Deferred Tax
Profilf{Loss) for the period from continuing
opemations (Vili-ix}

| Profit/i Loss) from Disconfinuing Operations

Tax Expense of Discontinuing Operations
Profity{Lozs) from Discontinuing Operations {after
Fich [ X1-X11)

Profit/{Loss) for the period (X1 Xill}

Earnings per Equity Share | Post Bonus Share

{1) Basic {Amaunt In Rs) 33
{2} Oituted (Amount in Rs)

Eamings per Equity Share : Pre Bonus Share
{1} Basic (Amount In As) 33
(2} Diluted (Amount in Bs)

BE371.73
BE.SE

G034.01
181.39

9215.40

6340.71 OERL. 16

R 6.12

29744
3195
35.42

75149

21174

20.96
67821

T493.76

7946.08

846.53

1269.32

046,53

126932

94653129

211713

126
3016

126932

283.41

M0 38)

MLI8Y

987.05

670
670

53.63
53.63

987
987

7896
78.96

Motes to the Financial Statements 1-38
In terms of owr report attached

For Dhiren H Pandya & Associates LLP
Chartered Accountants
Frm Reg, No. 114307W

Varun Pandya
(Partrer)
Mem. Mo, 129612

Place : Ahmedabad
Date - 04072025

For GRE RENEW ENERTECH LIMITED [FORMERLY KNOWM AS GRE RENEW ENERTECH

PRIVATE LINITED)
Kamleshiurpdr O Patel /" Kirtikumar K Suthar
| Managing Director) =Ti
M : 02061331

(9

peshkumar L Agra

{Chigl Financial Dﬂl:arb
FAN: ALOPAILIETP

[l'.':lmpan',' Secretary)
Membership Mo, ABT670

Place = Ahmiedabal
Duto « DE/OT/ 2005




GRE RENEW ENERTECH LIMITED [FORMERLY KNOWMN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CIN : U31100GI2008PLO0SS304

Consolidated Cash Flow Statement for the year ended on 315t March, 2025

Amount In Lakh Amount In Lakh

Particulars 3151 March, 2025 31st March, 2024

Cash Flow From Operating Activity

Met Profit Before Tax and Exceptional ltems as per P & L Account s 12873%
Add: Depreciation i5.42 16,9

Adld: Finance Charges 30,04 65,46 36,26 63,22
Less: Interest Income and Dividend Income 41.85 41,85 21.88 1188
Cash Flow From Operations Before Warking Capital Changes 970.14 1310.66
Decruase/(Increase) n Inventory 60.18 -15,76
{Dacreate)/Increase in Resarve & Surplus -20.88 06

Decrease/(Increase) in Sundry Debtors -352.66 347.95

Pecrease/(Increase] in Short Term Loans & Advances 1833.63 1270.32

Decrease/[Incraase) n Other Current Assets -108.27 -44.07

Increase/[Decrease) in Sundry Creditor 185.51 4245

Increase/|Decrease] in Other Current Liabilites -1448.33 -1418.26

Imcrease | Decrease] in Provisions -54.52 293.64 2141.30] -417.81
| Cash Flow From Operations After Working Capltal Changes 1263.78| 892,86
Less: Taxes Pald 213.59 18341
() Met Cash Flow from Operating Activities® 1049.79 £09.45
Cash Flow From Change In Investment Acitivity

Purchase of Fixed Assety -1090.49 136.71

Sale of Fived Assets 1.52 3106/

Dividend Income 165 1.65

Imberest come 4020 20.22

Change In Long-Term Provislons 13.76 =

Change in Lang-Term Loans and Advances . 6931

Change In Other Non-Current Assets 24,86 - 75,93

Change in Non-Current Investments 15 ~1008.34 A5 <8195
{B) Cash Flaw Fram Investment Activity -1008.34 -93.95]
Cash Flow From Financing Activity

Proceads /[Repayment] of Share Capltal 325.00 -

Proceeds/{Repayment) of Long Tetm Loans Taken 74,98 G7.45
Proceeds/(Repayment) from Short Term  Loane «222.52 -B36.07

Interest & Finance Charges -3(1.04 -2:56 -36. 26 54.88
(€} Cash Flow From Financing Activity -1.56 -54.88
Total Cash Flows [A+B+C) 38.89) A60.62
Add: Opening Cash & Bank Balance 629.91 169.30
Clozing Cash & Bank Balance {As per Mota no 18) BGE.§1 529,91

* Includes mmount spent in cash towards corporate social responsibility Rs 8.00 Lakh {Previous year Wil)

Far Dhiren H Pandya & Associates LLP
Chartered Accolmntants
Firm Reg. No: 114307W, W100348

=

Varun Pandya
(Partmir)
fdem, Mo 129612

Place : Ahmedabad
Date : 08/07 /2025

For GRE RENEW ENERTECH LIMITED (FORMERLY KNCWN AS GRE RENEW

EMERTECH FTATE LIMITED)
&”!K =

Kamiles D Patel kumiar K Suthar
{Managing Director) 3o, (Whole-Time Director)
DN 02061331 RIN | 02061296

& Ll
Alpeshkumar L Agra 1 Dhruve
|Chief Financial Tp N ampany Secretary)
PanN: ALOPAT4ETP Membership Mo, AG7ET0

Place : Ahmedabad
Date : O8/O7/ 2025



GRE RENEW ENERTECH LIMITED (FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE
LIMITED), is a company incorporated under the Companies Act, 1956. The Company is primarily

engaged in the Light-emitting diede (LE.D) Products, Salar Power Generation System and Power
products.

The Consolidated Financial Statements relates to “"GRE RENEW ENERTECH LIMITED (FORMERLY KNOWN
AS GRE RENEW ENERTECH PRIVATE LIMITED) (*the Company”) and its Subsidiary Company "D K USA INC”
and "GRE GREEN ENERGY PVT LTD™ The consolidated financial statements have been prepared on the
following basis,

The consolidated Financial Statements of the Company and its Subsidiary Company have been combined
on line-by-line basis by adding together the books values of like items of assets, liabilities, income and
expenses, after fully eliminating intra-group balances and intra-group transactions resulting in unrealized
profits or losses,

The financials statement of the Subsidiary Company used in the consolidation are drawn upto to the
same reporting dates as that of the Parent Company Le. 31% March, 2025, The Subsidiary Company which
is Included in the consolidation and the Parent Company's holding therein is as under:

S5r No | Subsidiary Company | Holding % By Holding Company | Holding % By Holding Company

as on 31-03-2025 as on 31-03-2024
1 D K USA INC 100% 100%
2 GRE GREEN ENERGY 100%
PVT LTD
l-ﬂ.

The consolidated financial statements have been prepared to comply with the Generally Accepted
feccounting Principles in India (Indian GAAP), including the Accounting Standards notified under the
relevant provisions of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013
except where otherwise stated. The financial statements are prepared and presented under the historical
cost Convention on accrual basis of accounting, in accordance with the accounting Principles generally
accepted in India and comply with the mandatory Accounting Standards Issued by the Institute of
Chartered Accountants of India

The financial data of bath Foreign and Indian subsidiary are taken based on the audited information
submitted by management of the respective subsidiaries. The management has provided reasonable
assurance for the data provided to us, The host country of subsidiary is not mandatorily requiring to
conduct the audit of accounts, hence for consclidation purpose figures of the period is consider as
provided by management. The other requirement or disclosure to that extent is not provided or
considered, The figures are presented in Indian currency based on the average rate and year end rate,




figures of subsidiary are as under, Sales: 4,05,85,682/- (Period April 2024 to March 2025) (DK USA INC),
Met Income 8,15,255/- (Period April 2024 to March 2025) (DK USA INC).

(iii) Foreign currency translation reserve-

For the purposes of presenting these interim consolidated financlal statements, the assets and liabilities
of the Group's entities whose functional currency is other than Indian rupees are translated into Currency
Units using exchange rates prevalling at the end of each reporting period, Income and expense items are
translated at the average exchange rates for the period, Exchange differences arising, if any, are
recognized in interim Profit £ Loss Accounts,

The preparation of consolidated financial statements required the management to make estimates and
assumptions that affect the reported balance of assets and liabilities, revenues and expenses and
disclosures relating to contingent liabilities, The Management believes that the estimates used in the
preparation of financial statements are prudent and reasonable. Future results could differ from these
estimates. Any revision of accounting estimates is recognized prospectively in the current and future
periods

Fixed Assets are carried at cost less accumulated depreciation/amortization and impalrment losses, if any.
The cost of fixed assets comprises of purchase price, applicable duties and taxes, any directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying fixed assets, up to the date the asset is ready for its
intended use.

Depreciation on tangible fixed assets has been provided on the Written Down Value Method as per as
prescribed in Schedule 1l to the Companies Act, 2013 except in respect of following category of assets, in
whose case the life of the assets has been assessed based on technical assessment, taking into account
the nature of asset, the estimate usage of the asset, the operating conditions of the asset, past history of
replacement, anticipated technological changes, maintenance, etc. For following tangible fixed assets
Depreciation Provided on Straight Line Method (SLM):

Particular of Tangible Assets | Useful Life Method of Depre:latlan
Solar 250KW 25 Years SLM
Solar 550KW 25 Years S5LM

The carrying amount of assets, other than inventories is reviewed at each balance sheet date to

there i¢ any indication of impairment. An asset is treated as impaired when the
of asset exceeds its recoverable value. An impairment loss is charged to the Profit and Loss
d in prior



Borrowing costs include interest, amortization of ancillary costs incurred. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged 1o
the Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated and utilized for
gualifying assets pertaining to the period from commencement of activities relating to construction/
development of the qualifying asset up to the date of capitalization of such asset are included in the cost
of the assets,

(ix) Inventories

Raw Materials:
Raw Materials and stores & spares are valued at Cost. Cost includes all charges in bringing the materials
to the place of usage, excluding refundable duties and taxes.

Work in Progress:

Waork-in-Progress has been valued lower of cost or NRV.
Finished goods:

Finished goods has been valued lower of cost or NRW.

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments, All other investments
are classified as long-term investments. On initial recognition, all investments are measured at cost. The

cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees and
duties,

Current investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. Long-term investments are carried at cost. However, provision for
diminutian in value is made to recognize a decline ather than temporary in the value of the investments,

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

Expenses and Liabilities in respect of employee benefits are recorded in accordance with Accounting
Standards (A5-15) "Employee Benefits”. Provision of Provident fund is accounted on accrual basis.
However, Retirement benefits in the form of Gratuity are considered as defined benefit obligations and
are provided on the basis of the actuarial valuation as at the date of the Balance Sheet. Leave
encashment are accounted for on cash basis and accordingly not accounted for during the year.




The sales are recarded when supply of goods takes place inaccordance with the terms of sales and an
charge of title in the goods.

The Company follows Percentage completion method for EPC contracts. Under this method, revenue is
recognized in proportion of cost incurred to date with estimated total contract cast.

We have not billed certain parties before March in respect of Government and other related expense
incurred on the project and as same is disclosed under the Head Other current assets.

Other Income:
Interest income Is accounted on an accrual basis considering certainty in realization. Dividend income is
accounted for when the right to receive it is established.

The Company's operations pre-dominantly consist of Make Machinery; hence it operates in one business
segment. No identifiable geographical segment reporting as per Accounting Standard [A5-17).

The earnings considered in ascertaining the Company's Earning Per Share (EPS) comprises the net profit
after tax. The number of shares used in computing Basic and Diluted EPS is welghted average number of
shares outstanding during the year as per the guidelines of A5-20 and calculation of EPS is shown in notes
to account.

Provision of Current Tax is determined as an amount of tax payable in respect of taxable income for the
year in accordance with the Income Tax Act, 1961.

Provision for Deferred Tax s made in the books of account as per A5-22 Issued by the ICAlL Deferred tax
resulting from “timing difference” between taxable and accounting income is accounted for using the tax
rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax
assets are recognized only to the extent that there is a reasonable certainty that sufficient future income
will be available except that deferred tax assets, in case there are unabsorbed depreciation or losses, are
recognized if there is virtual certainty that sufficient future taxable income will be avallable to realize the
same. Deferred tax assets and liabilities are measured using the tax rates and tax law that have been
enacted or substantively enacted by the Balance Sheet date.

Provisions are recognized for present obligations of uncertain timing or amount arising as a result of a
past event where a reliable estimate can be made and it is probable that outflow of reasons embodying
economic benefits will be required to settle the obligation. When it is not probable, and amount cannot
be estimated reliably than it is disclosed as contingent liabilities unless the probability of outflow of




as contingent liabilities unless the probability of outflow of resource embodying economic benefit is
remote. Contingent assets are neither recognized nor disclosed in the financial statements,

Mo significant events which could affect the financial position as at 31" March, 2025 to a material extent
have been reported by the management, after the Balance Sheet date till the signing of the report,

(xviii)  Prio

Prior period expenses/income are accounted for under respective heads. Material items, if any, are
disclosed separately by way of note.

(xix) Pre

-Operative Expense

Pre-operative expenses incurred during the preliminary stages of a project are classified under
miscellaneous assets until the project becomes operational. These expenses include costs directly
attributable to project implementation, such as feaslbility studies, professional fees, site preparation, and
salaries for project personnel. The expenses are accumulated and disclosed under miscellaneous assets
on the balance sheet. They are subsequently allocated to the cost of the asset or amortized over a
reasonable period once the project begins commercial operations, in accordance with applicable
accounting standards. Costs that are not directly attributable to the development of the project, such as
general administrative expenses, are expensed in the period incurred. The recognition and treatment of
pre-operative expenses adhere 1o the principle of ensuring that only those costs expected to yield future
economic benefits are capitalized.

Name of company has been changed from GRE Renew Enertech Private Limited to GRE Renew Enertech
Ltd w.e.f 24,/07/2024

GRE Renew Enertech Limited (Formerly Known As
For, Dhiren H Pandya & Associates LLP GRE Renew Enertech Private Limited)

Chartered Accountants
Firm Reg. No. 114307W/W100348

g

KamileshKumar D Patel  Kirtikumar K Suthar
(Managing Director)- Directar)
DIN :UEU‘EIiElm; 02061296
f c

D & Ly
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Place : Ahmedabad Alpeshkumar L-Ag
Date : 08/07/2025 (Chief Financial Officer) (Company Secretary)
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Varun Pandya
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GHRE REMEW ENERTECH LIMITED (FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CIN ;U31100GI2D0FPLOOS5304
Consolidated Notas to the Financial Statements

Amount In Lakn Amourt In Lakh
Particulars 31st March, 2025 31st March, 2024
A
125 00 000 Equity Shares  OF Rs 10/ Each 150,00
25000 000 Equity Shares Of Rs 10/~ Each 250000
Tatal (Rs. I Lace] 2500.00| 125000
N ———
bssued and Subscribed & Paid up
12 50000 Equity Shares Of (Rs 10/- Each Shares) Fully Paid Up, 12500
105 20000 Equity Shares OF (Re 10/ Each Shares) Fully Paid Up. 105200
Total {Ks. In Lacs) 1052.00 125.00
fi of the nu rof sh ol is set
out below Mo, of Sharas Mo, of Shares
Eguity Share AL The Beginning Of The Year 12 50,000 12 50 000
Add:- Bonus Share lssued During The Pesiod * 9205 000 -
Add;- New Share |ssued During The Period ** 65 00D -
Equity Share At The End Of The Year 1 05 20 000 12 50 DOO

* On 22nd May, 2024, the company Ktued bonus shares from its opening reserves and surplus. o total of 52,056,000 bonus shares ware [ssped, each with a nominal

value of Rs 10, The bonus shares were allotted in the ratio of 7.1, meaning sharehelders received seven fully paid-up equity shares for every one equity share held as
of the record date, 18th May, 2024

** The Company allattad 65,000 Equity shares of Rz 10/- each at & Premlum of As 490/~ each on Preferential lssue basks on 151 May, 2004

2.1 ) rehalders hol e % of
Share:
Name M. ] M. %

1] Hasmukhbhal Fatel 5 50000 523 68 750 550

7} Kirtikurnar Suthar 24 00 00D 2376 312500 25.00

3} Kamleshkumar Patsl 52 50000 #3.90 6 56 250 52.50

&) Jivendrakumar Patel 4 00 Qoo 380 50000 4,00

SiMukachkurnar Trivedi 5 00000 475 b2 500 5.00

Note: 2.2 Change in Percentage of Promoter Sharehalding

Mo, of Share As on Change in % Moz, of Share As on Change in %
Mame 315t March, 2025 315t March, 2024
- Details of Promoler Holding
1) Kirtikumar Suthar 2500000 00 312500 01BN
2} Kamleshkumar Pats| 52 50000 +700% & 56 250 +95.00%
3) Mukeshkurmar Teived| 5 00000 +700% 62500 +100%
- Dwtails of Promoter Groug Holding
1) Hasmukhbhai Patsl 5 50000 + T 0% 68 750 -78.BE%
2} Bhavnaben Patel 7 00 000 +700% 15 g No Change
3) Hitendrakumar Patel 4 000 TN 50000 “THATH
4) Rameshchandra Patel 1 00000 +700% 12500 50.00%
5) Maniben Fated 100000 +700% 12500 -10,71%
G} Ashaben Fatel 4 00 00d +700% 50000 +100%
Hote:3 Reserves & Surplus
Sacurity Pramiim 11850
Profit & Loss Account [Dpening Bal,) 199027 1003.16
Less/Add : Dif. OF Provision Far Income Tax OF Eartiar Year - el
Leks/Add = Gratuity Provision -J0.HE
Less/Add : Banus Share Issued -S20.50 .
Add:Current Year Profit U238 1751.27 SB7.05 199037

Total [Hs. In Lacs)

199027




GRE REMEW ENERTECH LIMITED [FORMERLY KNOWMN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CiN : U31100GI2008PLC0S5304
Consolidated Nates to the Financlal Statemants

Amount in Lakh Amourt in Lakh
Particulars 3ist March, 2025 31st March, 2024
Note:d Long Term Borrowings
(Secured)
HOFC Bank 31.38 39.04
Less: Current Partion Of Long Term Debt {Refer Mote 4.1) 12.40 18.95 7,66 3138
HOFC Bank [Nexoney Car) 10,74 12.640
Liess: Current Portion OF Long Term Debt (Refer Note 4.1) 202 873 186 10,74
HOFC Bank Term Loan 113.2%9 130.51
Less: Current Portion OF Long Term Debl (Refer Note 4.1) 1922 94.07 17.03 11348
Selens Finance Py Lid (Hypothecabed With Progect Asseis) = 41.1%
Tatal (R, In Lacs) 121.78 196,77
|Mete : 4.1 - This above Ioans are secured by way of hypothescation of building, Plsnt - Machinery and wehicle financed by the banks/Tinanclal institutions. The
malirity profile of the above debt s a5 under:
Im Amit| R ) Amt.| Rs.
() Instatmeants Dus Within One Year (Current Partion) 33.63 26.54
(Shown As Short Term Borrowings, Refer Note-7 |
|8} Instalments Due Beyond One Yaar (Long Term Partion) 322.10 18617
Total [Rs. bn Lacs) 356.14 123,32
Rislated (o Fixed Assiets 2953
Total (Rs. In Lacs) 28,83} e
Deferrad Tax Assets or Liabilities are ereated on timing diffrence which are of reversal nature in subsequent years. Hence, during the current year deferrad tax
liabilities s created In books for difference in carnging value of assets as per books and as per Income Tax Law.
Note:6 Long Term Provisions
[A&) Prevision For Employes Benefits
Gratuity Provision 13.76
Total |Rs. In Lacs] 13.76 .
| Note:? Shart Term Barrowings
[A) Loans Repayable On Demand
Fromm Banks:
«Helfc Bank Ltd, (WETL . 757
~Hdfe Bani Ltd. (CC) - - 184.32 201.90
(B} Loans & Advance From Related Paritas
=From Directors & Relatives 20 IB.65
~Fram Other Party LRa 2R3
|C) Dther Loans and Advances
Bank Crodit Card e
(D] Currant Maturity OF Long Tarm Debt (Refer Nate 4.1) 1363 ke
Toral (Rs.in Lacs) 37.39 258.91
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GRE RENEW ENERTECH LIMITED (FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LINITED)

CIN ; U311006/2008PLCOS5304
Consolidated Motes to the Financial Statements

Amount In Lakh Amount In Lakh
Particulars Aist March, 2025 31st March, 2024
a) s
Unpaid Profassionnl Tax {Satary) 485 05
Unpaid Esic 4 02
Unpaid Provident Fund 142 P ]
Unpaid TCS a A3
Unpaid TDS 625 148
G5T Payabie 2197 14583
Director Szlary 1007 133
Sysff Salary 1810 745
"e] Advance Recelved From Customers (Works Related) 47851 198273
() Urpaid Audit Fees 7% i
(&) Crther
Payroll Check Payable 10,39
Fayrall Tax Payable 156 B
Praperty Tax Payable - A4
Sales Tax Payabile 267 -
Total [Rs. In Lacs) 56058 2009.92
tate:10 Short Term Provisions
&) Provision For Employees Benefits
Pravision For Gratoity Fund T.74 T4
(B} Others:
Taxation Provision #11.73 411.73 74,00 74,00
Total [Rs. in Lacs) 219,48) 274.00|
1 |

..gm‘ﬂl 4.5‘;0

k)

Accountants
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GRE RENEW ENERTECH LIMITED [FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CIN & U31100512008PLENSS304
Conzolidated Motes to the Financlal Statements

Armount |n Lakh

Amount I Lakh

Particulars 31t March, 2025

31st March, 2024

A2 N v
Unguatg

The Mehsana Urkan Co Op Bank Ld Shares 10.75
(Mo of Share Hold © 43000 out of Total Share ksupd 15 1958 200,
Hence % of Holding 0.03% in FY 2004-25
(Mo of Share Hald - 43000 out of Total Share fssued 1555 11 510,
Hence % of Hoiding 0.03% in FY 2023-24

GRE Renew Enerpy Private Limited {Refer Mote No 11.1)

GRE Green Energy Privite Limited

OLKLSA Inc, (Wes Company)

Total (R In Lacs) 10.75

10,75

J5

10.90{

2023,

(Nate: 12,1 The company fas Transtemed Aa60 snares Neld of GRE Renew ENergy Pel 10 Ouning FY 2024-23 Dul BTTEC 0 CCounts wis fiven in

the month af Apnl

| red Tax
Related to Flsd Assats
Total [Rs. In Lacs)

a3

33

Delerred Tax Assets or Liabilities are created.on timing diffrence which are of reversal naire in subsequent years. Hence, during the current year deferred tax

Fblliﬁas s created In books for difference in carrying valus ol assets as per books and as per Incame Tax Law.

Mote:1d Long-Term Loans and Advances
Unsecured Loan
Loan Glven To Subsidiary Compary .

Total [Rs, n Lacs) -

Note:15 Other Nop-Current Assets
Secrity Deposits 55.07
Total [Rs: by Lacs) 55.07

1
Raw Material (LED) 92,82
Raw Matesial (SOLAR) 229,65
Wark In Progress {LED) & {SCHLAR]) 2030
Stock In Trade 0,14
Finish Goads (LEO) 57.97 #20.90

15512
120.82
35.01
3664
B3.47

79593

79.93

AE107

Tatal (Rs. In Lacs) 420,90

481.07

Wark-in-Progress is valued at the market rates less profit margin / estimates. Finished goods has been valued lower of cost or MRV

faw Materials and stores & spares are valued at Cost, Cost includes all charges in bringing the materials to the place of usage, excuding refundable duties and taxes,
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GRE RENEW ENERTECH LIMITED [FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CIN ¢ U31100GI12008PLC0S5304
Consolidatad Notes to the Finandal Staterments

Armount In Lakh

Amaount In Lakh

Farticulars 31st March, 2025 1=t March, 2024
Note:18 Cash & Cash Equivalunt
(a) Balances With Bank
Bank OF Baroda 1449 148
The Mehsana Urban Coop Gank Lid 57 242
Hedfe Bank Lid, [£T) 20136 -
SEl 171.21 S0
Bank Balance of DK LSA INC #anoa 2964
HDEC Bank 2331 GiB04 456 56 SE0.60
(b} Cash on Hand 6869 912
{ii) Fiwed Deposits with Banks & Others
Bank Of Baroda 475 4632
HOFC Bank Ltd ILTE 32.96G
Migh Urban Co.0p.Bank Co,0p.Bank 4495 453
Ralhway Tender EMD 1.58 4407 17.99| B0.1G
Total (Rs. in Lacs) B6A_81 529.91
| Note:19 Short Term Loans & Advances
Advance Tax (2024-25) 173.50
Advance Tax {2023-24) - 240000
105 & TCS Receivable 43,61 12.57
GET Recaivabie A3g -
Directore Msme Di<{Banglor) - B3
UGWCL Temparary Depasit A5 .
Advance To Staff Py -
Guajarat Energy Deviepment Agency (EMD & Gther) B1 581
Solar Subsidy Receivabie - 13.68]
Prespaid insurince Expenses - 04
Mise, Receivable a1 #
BEC Intermational B4l Gl
Lesany Ruscedvable - Haseuikh Patel |Litkle 05} 210,23 20043
Loan Receivable - Hasmukh Patel (KN ONE STOP) 22984 0739
Loan Recetvable Hasmukh Patal 7185 164,12
B:_::Z::EEMEE Lawmi Vishnu Corporation (KN ONE STOR e4.19l 6251
Loan Receivable - Laymi Vishinue Carparation [K¥ ONE STOP - 45
Working Capital] !
Loan Racetvable - Lasml Vishnu Corparation (KR ONE STOE - £9.91 £gss
Imventory)
HOFC Bank | Forex A/C) 38
__Advance To Vendors (Works Related)
- Conslder Goad 18.00 1751.80
- Consider Daubtiul 10,00 50448 10.00 273811
Total (Rs. In Lacs) 404,48 Z738.11
Mote:20 Other Currant Assets
Prepaid Expense 228 .
Interest Receivabie 1.6% 1kl
Contract Wark in Progress [ Solar) 7764 -
Unbilled Ineoime 19.53 :
Pre-Operative Expense a4.04 S51.78|
ther 16,572 161.6E 53.39¢
Total (Rs. In Lacs) 161.66 suﬂl




GRE RENEW ENERTECH LIMITED [FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LINMITED)

CIN :U31100G12008PLO055304
Consolidated Motes to the Financial Statements

Amount In Lakn Ampunt Im Lakk
Particulars 315t March, 2028 315t March, 2024
Not m
Sale of Product
- Domestic Sale
Related to Sokar 458340 5231.56
Related wo LED 244,66 30724
Sale of Gaod 405,845 1431.36
- Export Sale - 4457
Sale of Services
- Domestic Sale
Ralated to Solar 298193 2018.67
Related to LED 512 B0
Revenus From Power Generation 40.7h -
Total [Rs. in Lacs) E371L.73 903401
Dividend Income 155 LR5
Interest Income 40,20/ 20,22
Commission Income & Alr Maching Income 17.59 5582
Rent Incame - 1.60
Profit on Sake of Fiked Assest - 55,08
Prafil on Sals of Plot - 3072
Custom Duty [Drawback Export) - 53
Forfeltura Income 6.0 =
Foreign Exchange Difference income A9 11,67
Gratulty Actuarial Gain 193 GH.56) - 181.39
Total (Rs, In Lacs) 6856 181.39)
rial
Dpening Stock of Raw Material (LED) 18532 203.80
Dpening Stock of Aaw Materlal (Solar) 190,82 60.25
Add: Purchasa all Aaw Material (LED) 17234 26413
Add: Purchase of Raw Materlal (Salar) LRER.1Y 563662
Add: Purchaze of Stock In Trade 251.91 666318 1165.253 TA30.10
Less: Closing Stock of Raw Material (LED) G2.82 155,12
Less: Closing Stock of Faw Material [SOLAR) 2319.65 150.82
Total [Rs. in Lacs) 71 GIEA.16/
Finished Goods{LED) 6347 GE.2T
Stock-in-Trade 36.64 24.33
Work:In-Progress{LED) 21548 48.71
Waork-In-Progress {Solar) 13.43 13513 14175
Finlshed Goeods (LED) £7.97 G347
Stock-in-Trade 20.14 36.64
Work-In-Progress (LED) 20.30 11.58]
Woark-In-Progress {Solar] - 9.2 13.43 13513
Total [Rs. In Lacs) 36,71 6.12




GAE RENEW ENERTECH LIMITED [FORMERLY KNOWMN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CIN : U31100G12008PLE0S5304
Consolidated Notes to the Financial Statements

Amount In-Lakh Amount In Lakh
|rarﬂmlm 31st March, 2025 315t March, 2024
|Note:25 Employee Benefit Expanses
Director Rermuneration 45.00 18.07
Staff Salary (LED) 4,51 1219
Staff Salary {Solar) 148.70 0E.27
Stalf Salary 7601 100,26
Providend Fund Expense _ 7.40 1.4
Gratulty Exps (Current Service Cost & Interest Cost) = 3.54 -
ESIC Exp 121 161
Conveyance Expente 507 261
Stalf Welfare 569 S5
Total (Rs. In Lacs) 297.84 21174
* Company in previous year had not created any provision relating to gratuity thersfore in current year Company has complied with the reguirement of AS — 15
{Revised) “Employes Benefits” and actordingly booked Gratuity expenses and its ralevant Providans an the basis of actusrial valuation repart for past 3 year
Finandial Year and Current Financal Year In Current Financlal Statements (Le. FY 2024-25)
Bank Chargas 185 b4
Inberest Expon Ursecursd Lasn il 366
Bank & NBFC Interest 29.79) 32.60
Toral (Rs. In Lacs) 31.99 38.90
12 r
Direct Expensas (LED) 809 G.84
Direct Expenses (Solar] 432,891 18062
Power And Fuel Expenses 455 456
Factory Expenses , 12
Soclar Project Expense 50.45 4392
Administrative & Other Expenses (Solar) 1594 30.57]
Administrative & Other Expenses (LED) 45.87 20.09|
Administrative & Other Expenses 81493 101,81
Rdvertisement Exp. 2218 -
Donation Exp B2 3
C5A Exps (Refer Notes No 27.1) R.O0 -
Payment to Auditors (Refer Notes No 27.2) 485 20
Director Sitting Fees 6.60 .
Interest On Statutory Due . L .20
Insurance Expenses 4.00 10.88]
Professional Foes 51,21 Ba.15
ROC Fees 10518 13.32
Total {Rs. in Lacs) ?51.4!'
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GHE RENEW ENERTECH LIMITED (FORMERLY KNOWN AS GRE RENEW ENERTECH PRIVATE LIMITED)

CIN { U31100G)12008PLCOS5304
Consofidated Motes to the Financlal Statamants

Amaunt In Lakh

Amaunt (n Lakh

Particulars

315t March, 2025

31st March, 2024

Motes 27.1 Corparate Social Responsibility (CSR)

|

2024-25, the details of the ame are glven Delow

The Company was reguited to spend at least 7% of ts average net profics of the immediately preceding three financial years on C5R activitias as erisaged in
schedule Vi of Sectlon 135 of Companias Act, 2013, The Company has reporied Average Nel Profit of Rs. 3,93,62, 343/ a4 computed wnder Section 198 of the
Companies Act. 2013 for the financial years 2021-22, 2072.23 and 2023-24 and two percentage of it amounting 1o Re.7, 87,247 was raquired to be spant for tha FY

Chortfall at the end af the pariod/year

Particular For the Year ended 31.03.2025 For the Year ended 31.03,2024
Amoutn Reguired to be spent by the company during the periad/year T87
Amount af expenditure incurred 4.00

Tatal of previous years shorifall

|Rieasan far shorttall

Mature of C5R activities

[Amaunt Pald te PM Care Fund

| Details of related party transactions e.g.; contribution to a trust controlied by the company in retation to CSR sxpenditure 55 per relsvant Accounting Standard

Proviston is made with respect b0 a llability Incurreéd by entering Into & contraciual obligation

Exeass amount Spent as per Sectian 135(5) | 0.13] |
Carry Farward | n.13] [ .00
MNotes 27.2 Payment to Auditors
Particular For the Year ended 31.03.2025 For the Year anded 31.03.2028
Payment to Auditors
- Stacutory Audit Feas 375,000 50,000
- Tox Audit Fees a 20,000/




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 31* Ma rch, 2025

Details of Bank Guarantee obtained is as under;
Bank Name | Amount In Lakh
HDFC Bank | 44.15
29)
30)
Nature Name
Controlling Entity GRE RENEW ENERTECH LIMITED [FORMERLY KNOWN

A5 GRE RENEW ENERTECH PRIVATE LIMITED)
Key Management Personnel (KMP) | Kirtikumar K Suthar (Whole-time director)
Kamlesh D Patel (Managing Director)
Mukesh P Trivedi (Whole-time director)
Hasmukh D Patel (D K USA INC) -

| Rakesh Patel - (CFO) (Till 31% March, 2025)
Alpesh L Agrawal -(CFO) (From 1* April, 2025 Onward)
Rohan J Dhruve — (Company Secretary)
Subsidiary Company 1, GRE GREEN ENERGY PRIVATE LIMITED
2. DKUSAINC

—

As per Accounting Standard (AS -18) lssued by the Institute of Chartered Accountants of India, the
disclosures of transactions with the related parties are given below:

List of related parties where control exists and related parties with whom transactions have taken
place and relationships:

Name of the Related Party Relationship
1. Kamleshkumar Patel

2. Kirtikumar Suthar
1. Mukeshkumar Trivedi
4. Alpeshkumar L Agrawal Key Managerial Personnel
5. Rohan J Dhruve
6. Mehul Rajput
7. Lokesh Dave
8.Kavita Khatri
9. Hasmukhbhai Patel
10. Bhavnaben Patel
11. Jahanvi Patel
12, Javantilal k Patel
13. Maniben D Patel
14. Rameshchandra K Patel
15, Jitendrakumar Patel
, 16. Vaibhav M Trivedi
"L. 7. Swetaben litendrakumar Patel
}8. Ashaben Prakashchandra Patel

Relatives of Key Managerial Personnel




19, Varshaben Vijaykumar Patel
20, Vikashkumar Kirtikumar Suthar

21 GRE Green Energy Private Limited Subsidiary Company
22, DK USA INCT Subsidiary Company
23, Gayalri 5ale Agency Sister Company
Transaction with Related Parties:
Sr.N Amount Outstandin
i Name Nature of Payment in Lakh gason 31-
03-2025
Remuneration 15,00 3.34
Loan Taken 168.58
1 Kamleshkumar Patel Loan Repaid 168.75 0.00
Rent 0.26 0.26
2 Mukeshkumar Trivedi Remuneration 15.00 3.36
3 Mehul Rajput Director Sitting Fees 2.40 137
4 Lokesh Dave Director Sitting Fees 2.40 1.08
5 Kavita Khatri Director Sitting Fees 1.80 0.81
(3] Rakesh Patel Salary - 7.06 0.61
7 Rohan ) Dhruve Salary 537 0.48
8 Vaibhav Trivedi Salary 7.25 0.93
Loan Taken 0.19
9 Kirfikurnar Suthar Loan Repaid 1.62 o
Remuneration 15.00 336
10 litendrakumar Patel Loan Repaid 4.78 0.00
Deposit Interest 0.06 0.00
11 Bhavnaben K Patel Loan Repaid 3,25 i
Salary 4.39 0.35
; Deposit Interest 0.06
12 Jahanvi K Patel i haT 591 0.00
13 layantilal K Patel Loan Repaid L69 0.00
Deposit Interest 0.04
14 Maniben R Pate| Loan Repaid 363 0.00
Deposit Interest 0.09
15 Rameshchandra K Patel Loan Repaid 8.77 0.00
Loan Repaid 2.17 0.00
16 Hasmukh Dahyalal Patel Salary D K USA INC 227 0.00
; Loan Given to Subsidiary 195,95
gy | SEEGmenEnensy Private Interest Income from 201.32
Limited o 5.97
Subsidiary
18 Gayatri Sale Agency Sale 3.20 0.18
19 l{;?;]n Receivable - Hasmukh Patel {Little | Loan & Advance Receivable 0.00 219,23
20 Loan Fle_-:ﬂlvable - Hasmukh Patel (KN Loan & Advance Recelvable 0.00 226,84
ONE STOP) ;
21 Loan To Hasmukh Patel Loan & Advance Receivable 0.00 71.95
22 Loan Receivable - Laxmi Vishnu Loan & Advance Receivable 0.00 64.18
Corporation (KN ONE STOP - Business) '
Loan Receivable - Laxmi Vishnu Loan & Advance Receivable 0.00
Corporation (KN ONE STOP - Working 1.45
pital)
n Recelvable - Laxmi Vishnu Loan & Advance Receivable

iy ___g
—
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Corparation (KN ONE STOP - Inventory)

25 Kamleshkumar Patel Loan Received By Subsidiary 0.50 0.50
26 Swetaben Jitendrakumar Patel Salary 3.43 0.27
27 Ashaben Prakashchandra Patel Salary 3.43 0.27
28 Varshaben Vijaykumar Patal Salary 3.79 0.30
29 Vikashkumar Kirtikumar Suthar Salary 4.99 0.40
m i '.f ETL L0 A = -

Particulars FY 2024-25 FY 2023-24

Audit Fees & Income Tax Matters 3.75f- 0.70/-

Particulars FY 2024-25 FY 2023-24

GRE RENEW ENERTECH LIMITED (FORMERLY KNOWRN 45.00/- 27.00/-

AS GRE RENEW ENERTECH PRIVATE LIMITED)

.a‘lﬁﬂ ﬂ. _‘
)
Gaargiad T




3)

The earning considered in ascertaining the company's EPS comprises the profit available for shareholders
i.e. profit after tax and statutory/regulatory appropriations. The number of shares used in computing
Basic EPS is the weighted average number of shares outstanding during the year as per the guidelines of

AS-20.

Particulars FY 2024-25 FY 2023-24
Net Profit Attributable to share holders (% in Lakhs}) 702.38/- 987.04/-
Weighted average number of equity shares (Nos.) Post Bonus Shares 10476666 | 10000000
Weighted average number of equity shares (Nos.) Pre Bonus Shares 1309 583 12 50 000
Basic and diluted earnings per share (Rs.) Post Bonus Shares 6.70 0.87
Basic and diluted earnings per share (Rs.) Pre Banus Shares 53.63 78.96
Nominal value of equity share (Rs.) 10/- 10/-
a) Partlmiarsnl‘ Sales mcurred in Indian Rupees:- Nil
b) Particulars of Expenses incurred in Indian Rupees:- Nil
c) Particulars of Purchase incurred in Indian Rupees:- Nil
35)
5r No | Name of Eumpén? No Of Share Hold as | % of Holding
on 31-03-2025
1 DK USA INC 1000 100.00%
2 GRE GREEN ENERGY PVT LTD 9999 100.00% |




Sr FY 2024. FY Change In
No Name of Ratic Numerator Denominator 28 2023-24 o
q Current Ratio Current Assets Current Liabilities 243 171 4178
= . Paid Up Share
2 | Debt-Equity Ratio | Total Debt Capital 0.05 022 -76.38
5 | DebtService Earing Available | Total Debt with
Coverage Ratio for Debt Service | Interest Paid B.37 2.82 118.26
Return On Equity
4 Ratio Profit Before Tax | Shareholder Fund 0.97 061 -55.83
Inventory Turnover
5 | Ratio COGS Average Inventory 14.14 1577 -10.34
G Trade Receivables | Revenue From Average Trade 5737
Turnover Ratio Operation Recelvables 11.60 24 34 '
Trade Payables Average Trade
4 Turnover Ratio rolal Purchase Payables 2539 8145 -72.23
Net Capital Revenue From
g Turnover Ratio Operation Net Current Assets 4.66 4,80 -4.58
. Revenue From
B 9_ Net Profit Ratio Profit afler Tax Operation 0.08 0.4 -23.21
10 Return On Capital | Profit after Tax Total debt with Share 8328
Employved but before Interest | holder fund 0.30 0.80 !
Retum On Average Investment
4 Invastment et Prost in Total Assets 0.15 0.20 =419
Particulars [ 31.03.2025 31.03.2024
1.The amounts recognized in the Balance Sheet are as follows:
Present value of unfunded obligations Recognized 21,50,500 -
Net Liability . 21,50,500 - ]
2.The amounts recognized in the Profit & Loss A/c are as follows:
Current Service Cost 2,03,788 .
Interest on Defined Benefit Obligation 1,50.159 -
Actuarial (Gains)/Losses on Obligations - Due to Change 45,189
in Financial Assumptions _ —|
Actuarial (Gains)/Losses on Obligations - Due to Change (3,37,078) -
In Experience Adjustments
Total, Included in “Salaries, Allowances & Welfare” (62.058)
3.Changes in the present value of defined benefit obligation:
Defined benefit abligation as at the beginning of the 20,88,442 -
year/period Net of Fair Value of Opening Plan Assets
Service cost 2,03, 788 -
Interest cost 1,50,159 -
Actuarial (Gains)/Losses an Qbligations - Due to Change 45,189 -
in Financial Assumptions =
Actuarial (Gains)/Losses on Obligations - Due to Change (3,37,078) -
in Experience Adjustments
Defined benefit obligation as at the end of the 21,50,500 -
year/period
lG_rafcu'rt'n,uI Valuation as per it
58 & 75 Years




Vesting Period: 5 Years

The principal actuarial assumptions for the above are:

Future Salary Rise: 5.00%

Discount rate perannum: 6.79% p.a.
{Indicative G.Sec
referenced an
28-03-2025)

Attrition Rate: 5.00% p.a. forall
SEIVICE Eroups

Mortality Rate: Indian Assured Lives Mortality 2012-14{Urban)

s Asinformed, there are certain limitations as to the information from the Suppliers regarding their
status under the Micro, Small & Medium Enterprise Development Act, 2006. Hence, disclosures, if
any, refating to amodnts unpaid as at the balance sheet date as disclosed in the report Is made
based on available information with the company. Accordingly exact details/ disclosure of
outstanding amount of MSME payable together with interest paid or payable as per the
requirement under the said Act, have not been made.

« Cash balance is shown as per counted, valued and certified by the Directors of the company.

* The balance of sundry debtors and creditors, Loans and advance accepted and given in the
balance sheet are subject to confirmation.

s The above Disclosure is made after taking into account the principle of materiality & Going
concern,

* In the events of non-availability of suitable supporting vouchers, management has provided us
certificate that these expenses are incurred mainly for the business activities of the company.
Hence, reliance has been put on the Information and explanations provided by the management.

» The previous year's figures have been reworked, regrouped, rearranged, and reclassified
wherever necessary. The amounts and other disclosures for the preceding year are included as an

integral part of the current year financial statements and are to be read in relation to the
amountsand other disclosures relating to the current year.

*« The Title deeds of the immovable properties (other than properties where the Company is the
lessee, and the lease agreements are duly executed in favor of the lessee) are held in the name of
the Company

* As per the Company's accounting policy, Property, Plant and Equipment (including Right of Use
Assets) and intangible assets are carried at historical cost (less accumulated depreciation &
impairment, if any), hence the revaluation related disclosures required as per Additional
Regulatery Information of Schedule Il (revised) to the Companies Act, is not applicable.

* No proceedings have been initlated or pending against the Company for holding any Benami



* The company Is yet to provide details in respect of transactions with the Companies whose name
are struck off under Section 248 of The Companies Act, 2013 or Section 560 of the Companies
Act, 1956 during the year ended 31" March, 2025 hence such details are not provided,

s Al applicable cases where registration of charges or satisfaction is required to be filed with
Registrar of Companies have been filed. No registration or satisfaction is pending at the year
ended 31* March, 2025

*«  The company is holding foreign currency which is required to be exchanged for Indian currency in
view of holding of foreign currency limit prescribed by government,

¢ The Company has not operated in any crypto currency or Virtual Currency transactions.

GRE Renew Enertech Limited (Formerly Known As
For, Dhiren H Pandya & Associates LLP GRE Renew Enertech Private Limited)

Chartered Accountants
Firm Reg. No. 114307W/W100348

(Director)

Varun Pandya : 02061296

(Partner)

Mem. No. 129612

Place : Ahmedabad Alpeshkumar ,ﬁ‘* JDhruue

Date : 08/07/2025 (Chief Financial Oféice et mpany Secretary)

PAN: AUQPA348TP Mem. No. AGTGET0
Place : Ahmedabad
Date : 08/07/2025



