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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
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(FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)
REPORT ON THE AUDIT OF CONSOLIDATED FINANCIAL STATEMENTS

Opinion

We have audited the accompanying consclidated financial statements of GRE RENEW
ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)
("the Company') and its wholly owned subsidiary D K USA INC (collectively referred to as * the
Group”), which comprise the Consolidated Balance Sheet as at 31st March, 2024 and the
Consolidated statement of Profit & Loss and Consolidated Cash Flow Statement for the year then
ended, and summary of significant accounting policies and other explanatory information (herein
after referred to as " the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Act in the
manner so required and give a true and fair view in confarmity with the accounting principles
generally accepted in India, of the state of affairs of the Group as at 31 March 2024, the
Consolidated Profit and its Consolidated Cash Flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) prescribed under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indla
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities In accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional jJudgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
apinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
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Management's responsibility for the consolidated financial statements

The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these for the preparation of these consaolidated
financial statements that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows of the Group in accordance with
the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014
and the Companies (Accounting Standards) Amendment Rules, 2016.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated financlal statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing consolidated financial statements, the respective Board of Directors of the
companies included in the Group is responsible for assessing the Group's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so. The respective Board of Directors of the
companies included in the Group are also responsible for overseeing the financial reporting
process of the Group.

Auditor’s responsibility for the audit of the consolidated financial statements:

QOur objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.



* Obtainan understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to consolidated financial statements
in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with thaose charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
I. As required by Section143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statement;

b) In our opinion, proper books of account as required by law have been kept by the Group
so far as it appears from our examination of those books;

c) The Consclidated Balance Sheet, the Consolidated statement of Profit and Loss and the
Consolidated Cash Flow statement dealt with by this Report are in agreement with the
books of account;

d) In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with specified under
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Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
Companies (Accounting Standards) Amendment Rules, 2016;

On the basis of written representations received from the directors of the Holding
Company and taken on record by the Board of Directors of the Holding Company, none
of the directors of the Group Companies is disqualified as on 31 March 2024 from being
appointed as a director in terms of Section 164 (2) of the Act:

With respect to the adequacy of the Internal Financial Controls over financial reporting
of the Group and operative effectiveness of such controls, refer to our separate report in
Annexure “A" and

The reporting under Rule 11(g) of the Companies [Audit and Auditors) Rules, 2014 is applicable
from 1 April 2023. Based on our examination which included test checks, the Company has used
accounting software's for maintaining Its books of account, which have a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the respective software. Further, the audit trail feature has not been
tampered with and the audit trail has been preserved by the Company as per statutory
reguirements

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i.  The Group does not have any pending litigations which would impact its financial
position;

ii. The Group did not have any long-term contracts including derivative contracts having
any material foreseeable losses; and

lii. There are no amounts required to be transferred, to the Investor Education and
Pratection Fund by the Group during the year.

iv. (A) The management has represented that, to the best of it's knowledge and belief,

other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from baorrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other persan(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:
(B) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and
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(C) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) contain any material
mis-statement

v. The Group did not declare or paid any dividend during the year and accordingly,
reporting under Rule 11(f ) of the Companies (Audit and Auditors) Rules 2014 is not
applicable,

With respect to the matters specified in paragraph 3(xxi) and 4 of the companies (Auditor's
Report) Order, 2020 ( the "Order” / "CARQ") issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor's Report, according to the infarmation
and explanations given to us, and based on the CARD reports issued by us for the Company, to
which reporting under CARO is applicable, we repart that there are no gualifications or adverse
remarks in these CARO reports.

For Ashvin K Yagnik & Co.
Chartered Accountants,
Firm Regi. No. 1007 10w

Arpan A. Yagnik

(Partner)

Membership No. 124129
Place : Mehsana,

Date :18/05/2024

UDIN : 24124129BKDANT1688




ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT

The annexure referred to in our Independent Auditors’ Report to the members of the
Company on the Consolidated Financial Statements for the year ended 31% March, 2024, we
report that :

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of GRE RENEW
ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)
(“the Company”) as of 31% March,2024 in conjunction with our audit of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial contrals that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to abtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects.

Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financlal
reporting.




Meaning of Internal Financial Controls over Financial Reporting

Acampany’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliabllity of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispasitions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of the management and directors of the
Company,; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reparting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31* March,2024, based on the criteria for internal financial controls over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ashvin K Yagnik & Co.
Chartered Accountants, o
Firm Regi. No. 100710W AN ;-',“T.“_“.'\n,\\
e L P5

ArpanA. Yagnik
(Partner)
Membership No. 124129
Place : Mehsana.

Date :18/05/2024

UDIN : 241241 29BKDANT 1688



GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

CIN : U31100GI2008PTCO55304
Cansolidated Balance Sheet as on 31st March, 2024

Amount | in Lakhs)

Particulars Note No. 31st March, 2024 31st March, 2023
I [EQUITY AND LIABILITIES
{1} |Shareholders' Funds
(a) Share Capital 2 125.00 125,00
(b} Reserves and Surplus 3 1,590.27 1.003.16
{c] Money recelved against Share Warrants
(2] |Share application money pending allotment
(3) |Non-Current Liabilities
[a) Long-Term Borrowings 4 196.77 129.32
(b} Ceferred Tax Liabilities (Net) 5 - 0.81
(c] Gther Long Term Liabilities
{d) Long-Term Provisians
(4) |Current Liabilities
(a) Short-Term Borrowings 6 259,91 345.99
ib) Trade Payables 7 56.04 98.49
(c} Other Current Liabilities 8 2.001.27 342917
(d) Short-Term Provisions 9 282,65 32.70
Total 4,911.91 5,164.64
Il. [ASSETS
{1) |Mon-Current Assets
{a) Fixed Assets 10
{i} Property, plant and equipment and Intangible assets & Land 120.46 152.81
() Property, plant and equipment 252,62 141.58
(iil} Capital Work-in-Progress
(v} Intangible Assels under Development
(b) Nen-Current Investments 11 10.80 11.35
(c) Deferred Tax Assets (Net) 12 0.33 a
(d) Leng-Term Loans and Advances 13 79.93 6231
(e} Other Non-Current Assets
{2) |[Current Assets
(a} Current Investments
(b} Inventaries 14 481.07 405,31
() Trade Receivables 15 545.18 197.24
(d} Cash and Cash Equivalents 16 629.91 169.30
(e} Short-Term Loans and Advances 17 2,738.11 4,008.43
{f) Other Current Assets 18 53.39 9.32
Total 4,911.91 5.164.64
Motes to the Financial Statements 1-34

In terms of our report attached

For Ashvin K Yagnik & Co.
Chartered Accountants
Firm Reg. Mo, 10071

{Partner) P
Mem. No. 124129 A
UDIN :24124129BKDANT1688

Place : Mehsana

Date : 18-05-2024

.

For GHE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS

GRE ELECTROMICS PRIVATE LIMITED)

KamleshKumar D Payés “Kirtikumar K Suthar
{Director) { c (Directar)

DIN : 02061331 DI : 02061296
Rakﬁm Rohan J Dhruve
(Chief Financial Officar) [Company Secretary)

Place : Mehsana
[Date ; 18-05-2024



GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

Consolidated Statement of Profit & Loss for the year 01.04.2023 to 11.03.2024

CIN : U31100GJ2008PTCOS5304

Particulars

Amount (T in Lakis!

MNote Mo. 31st March, 2024

31st March, 2023

Vi.

VIl
Vil
1.

Xl.
Xl
R

Revenue from Operations
Other Income
Total Revenue [I1+1)

Expenses :

Caost of Materlals Consumed

Purchase of Stock In Trade

Changes in Inventories of Finished Goods, Waork-in-
Progress and Stock-in-Trade

Employes Benefits Expenses

Finance Costs

Depreclation and Amaortization

Other Expensas

Total Expenses

Profit before Exceptional and Extracrdinary Items
and Ta (11-010)

Exceptional ltems

Profit before Extracrdinary ltems

and tax (IV - V)

Extragrdinary ltems

Profit before tax [VI-II)

Tax Expense ;

[1} Current Tax

(2) Deferred Tax

Profit/|Loss) for the period from cantinuing
operations (VIILIX)

Profit/(Loss) from Discontinuing Operations

Tax Expense of Discontinuing Operations
Profit/(Loss) from Discontinuing Operations (after
tax) (XI-X1)

Profit/|Lass] for the perlod (X1 + X1Il)

Earnings per Equity Share :

(1) Basic

(2) Diluted

19 9,034.01
20 181.39

5,221.80
EB.98

9,215.40

21 6.971.85

= 18.43

23 211.74
4 3890
10 26,96
25 67821

5,310.88

4,504.79

{33.96)

223.00
30.91
a1.37

394.66

7,946.08

1,268.32

1,269.32

1,265.32

283.41
1.14

987.05

G87.05

EH 79.00
79.00

5,156.78

154.10

154.10

-

154,10

£3.19
(0.10)

90.82

90.82

727
7.27

Motes to the Financial Statemants
In terms of our report attached

For Ashvin K Yagnik & Co. —
Chartered Accountants & -

Firm Reg. No. 1007
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Arpan A Yagnlk
{Partner)

Mam. No. 124129

LDIN :24124129BKDANT1688
Place : Mehsana

Date : 18-05-2024

For GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY
KNOWMN AS GRE ELECTRONICS PRIVATE LIMITED)

mm\% Patel -.

(Director)
DIN - 02061331

nﬁm

(Chief Financial Officer)

jkumar K Suthar
Director)
i 1 02061296

%
~"Rohan } Dhruve

[Company Secretary}

Place : Mahsana
Date : 18-05.2024



GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIM ITED)
CIN : U31100GI2008PTCOS5304
Consolidated Cash Flow Statement for the year ended on 315t March, 2024

Amount (¥ n Lakhs)
Particulars 31st March, 2024 31st March, 2023
Cash Flow From Operating Activity i
Net Profit Before Tax and Excaptional itams as per P & L Account AR i
Add: Depreciation 26.96 arar
Add: Finance Charges 38.90 6586 30,91 68.28
Less; Interest incomi and Dividend Income 21.588 21.88 7.66 1.66
Cash Flow From Operatians Before Working Capital Changes 1,313.30 214.72
Decrease/{Incraase) in inventory {75.76) (66.31)
{Becreasalfincrease in Reserve & Surplus (1.29) 0.25
Decrease/|Increase) in Sundry Debrors {347,95) 7481
Decrease/(Increase) In Loans & Advances 1,215.63 {3,898.89)
Increase/|Decrease) in Sundry Crediter [42,45) (28.54)
Increase/[Decrease) In Other Current Lisbliites {1,427.91) 3,418.70
Increase/{Decrease) in Provisions 249.95 {429.78) 21.43 (478,85
Cash Flow From Operations After Working Capital Changes BE3.52 (264,14)
Less: Taxes Paid 283.41 63.19
{a) Cash Flow From Operating Activity 600.11 {327.32)
Cash Flow From Change In Investment Acitivity
Purchase of Fixed Assets {138.33) {39.50)
Sale of Flxed Assets 34.00 -
Dividend Income 1.65 1.65
Interest Incame 20.22 601
Change In Share Investment 0,45 (B1.97) (0L60) (52.44)
(B) Cash Flow Frem Investment Activity (B1.97) 52.448
|Cash Flow From Financing Activity
Proceeds f{Repayment) of Share Application Monay - -
Proceeds/{Repayment) of Secured Term Loans Taken 67.45 459,31
Proceads/{Repayment) from Unsecured Loans (86.07) {83.17)
Interest & Finance Charges {38.90) {57.52) {30.91) 15523
() Cash Flow From Financing Activity {57.52) 355.23
Tatal €ash Flows (A+B+C) 460,62 (24.53)
Add: Opening Cash & Bank Balance 169.30 193 81
— e ——
Closing Cash & Bank Balance [As per Note no 16) 629,91 1659.30 |

For Ashwvin K Yagnik & Co, o
Chartered Accountants Pk =.'-}
Firm Reg. No. 10071 "k"

-

(Partnier)
Mem, No, 124129

Place : Mehsana
Date ; 18-05-2024

For GRE REMEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE

ELECTRONICS PRIVATE LIMITED)

KamleshELmar D Patel Kirtikumar K Suthar

(Director) (Director)

DIN ; 02061331 DIM : 02061296
gy

mmm _~ Rohan) Dhrw:-

[Chiel Financial Officar)

Place : Mehsana
Date : 18-05-2024



GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE
LIMITED), is a company incorporated under the Companies Act ,1956. The Company Is primarily
engaged in the Light-emitting diode (L.E.D) Products , Solar Power Generation System and Power
products.

e

The Consolidated Financial Statements relates to “GRE RENEW ENERTECH PRIVATE LIMITED
(FORMERLY KNOWMN AS GRE ELECTROMICS PRIVATE LIMITED} ("the Company”) and its Subsidiary
Company "D K USA INC The consolidated financial statements have been prepared on the following basis.

The Financial Statements of the Company and its Subsidiary Company have been combined on line-hby-
line basis by adding together the books values of like items of assets, liabilities, income and BXpenses,

after fully eliminating intra-group balances and intra-group transactions resulting in unrealized profits or
losses.

The financials statement of the Subsidiary Company used in the consolidation are drawn upto to the
same reporting dates as that of the Parent Company l.e. 31st March, 2024. The Subsidiary Company
which is included in the consolidation and the Parent Company’s holding therein is as under “

| Sr No | Subsidiary Company | Holding % By Holding Company | Holding % By Holding Company
as on 31-03-2024 as on 31-03-2023
1 DK USA INC 100% 100%

The financial statements have been prepared to comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant
provisions of the Companies Act, 2013 and the relevant provisions of the Companies Act, 2013 except
where otherwise stated. The financial statements are prepared and presented under the historical cost
Convention on accrual basis of accounting, in accordance with the accounting Principles generally
accepted in India and comply with the mandatory Accounting Standards issued by the Institute of
Chartered Accountants of India

The financial data of subsidiary are taken based on the unaudited information submitted by
management. The management has provided reasonable assurance for the data provided to us. The host
country of subsidiary is not mandatorily requiring to conduct the audit of accounts, hence for
consolidation purpose figures of the period is consider as provided by management. The other
requirement or disclosure to that extent is not provided or considered. The figures are presented in
Indian currency based on the average rate and year end date. The difference of any such exchange rate
difference is adjusted to Profit & Loss Afc. The reasonable assurance is obtained considering the financial
information submitted to the concerned host country's statutory authority. The figures are regrouped or
merged with holding company. In consolidation, unaudited figures of subsidiary are as under, Sales

% 1431.36 Lakhs (P.Y.2023-24) Net Profit % 185.17 Lakhs (P.Y. 2023-24) Balance Sheet Items T 944.72
Lakhs (P.Y.2023-24), 2 IAGAN
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Foreign currency translation reserve:

iii) For the purposes of presenting these consolidated financial statements, the assets and
liabilities of the Group's entities whose functional currency s other than Indian rupees
are translated into Currency Units using exchange rates prevailing at the end of each
reporting period. Income and expense items are translated at the average exchange rates
for the period,. Exchange differences arising, if any, are recognized in Profit & Loss
Accounts,

L/
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The preparation of financial statements s in conformity with generally accepted accounting principles
requires management to make assumptions and estimates, which it believes are reasonable under the
circumstances that affect the reported amounts of assets and liabilities on the date of financial
statements and the reported amounts of revenue and expenses during the period. Actual results could
differ from those estimates. Difference between the actual results and estimates are recognized in the
period in which the results are known / materialized. Such estimates generally include determining useful
life of asset, realization of receivable etc.
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Fixed Assets are carried at cost less accumulated depreciation/amortization and impairment losses, if any.
The cost of fixed assets comprises of purchase price, applicable duties and taxes, any directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying fixed assets, up to the date the asset is ready for its
intended use,
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useful life prescribed in Schedule 1l to the Companies Act, 2013 except in respect of following category of
assets, in whose case the life of the assets has been assessed based on technical assessment, taking into
account the nature of asset, the estimate usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes, maintenance, etc.

Depreciation of foreign subsidiary considered based on the general accounting methodology followed by
fareign entity.

The carrying amount of assets, other than inventories is reviewed at each balance sheet date to
determine whether there is any indication of impairment. An asset is treated as impaired when the
carrying cost of asset exceeds its remverable value An Impairment loss is i:ha:ged to the Profit and Loss
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Borrowing costs include interest, amortisation of ancillary costs incurred. Costs in connection with the
borrowing of funds to the extent not directly related to the acquisition of qualifying assets are charged to
the Statement of Profit and Loss over the tenure of the loan, Borrowing costs, allocated and utilized for
qualifying assets pertaining to the period from commencement of activities relating to construction /
development of the qualifying asset up to the date of capitalization of such asset are included in the cost
of the assets.

Raw Materials:

Raw Materials, stores & spares are valued at Cost includes all charges in bringing the materials 1o the
place of usage, excluding refundable duties and taxes.

Work in Progress:

Work-in-Progress is valued at the contracted rates less profit margin / estimates based on the stage of
work carried out.

Finished Goods:

Finished Goods s valued at the contracted rates less profit margin / estimates.
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Investments are classified as non-current and current Investments. Long Term Investments are carried
individually at cost less provision for diminution, other than temporary, In value of such investments.
Current Investments are carried at lower of cost or quoted/fair value.
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Expenses and Liabilities in respect of employee benefits are recorded in accordance with Accounting
Standards (AS-15) “Employee Benefits”. Provision of Provident fund is accounted on accrual basis.
However, Gratuity and Leave encashment are accounted for on cash basis and accordingly not accounted
for during the year.
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The company follows accrual method of accounting for its expenditure and revenue are recognized on
collection basis considering nature of business.

Other Income:

Interest income is accounted on accrual basis considering certainty in realisation. Dividend income |5 __

accounted for when the right to receive it is established. -~ -
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The Company's operations pre-dominantly consist of Make Machinery; hence it operates in one business
segment. No identifiable geographical segment reporting as per Accounting Standard (AS-17).
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The earning considered in ascertaining the Company's Earning Per Share (EPS) comprises the net profit
after tax. The number of shares used in computing Basic and Diluted EPS is weighted average number of
shares outstanding during the year as per the guidelines of AS-20 and calculation of EPS is shown in notes
to account.
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Provision of Current Tax is determined as an amount of tax payable in respect of taxable income for the
year in accordance with the Income Tax Act, 1961.The foreign entity tax provision considered based on
the payment made in statutory authority.

Provision for Deferred Tax is made in the books of account as per AS-22 issued by the ICAL Deferred tax
resulting from “timing difference” between taxable and accounting income is accou nted for using the tax
rates and laws that are enacted or substantively enacted as on the balance sheet date. Deferred tax
assets are recognised only to the extent that there is a reasonable certalnty that sufficient future Income
will be available except that deferred tax assets, in case there are unabsorbed depreciation or losses, are
recognised if there Is virtual certainty that sufficient future taxable income will be avallable to realise the
same. Deferred tax assets and liabilities are measured using the tax rates and tax law that have been
enacted or substantively enacted by the Balance Sheet date.

Provisions are recognized for present obligations of uncertain timing or amount arising as a result of a
past event where a reliable estimate can be made and it is probable that outflow of reasons embodying
economic benefits will be required to settle the obligation. When it is not probable and amount cannot
be estimated reliably than it Is disclosed as contingent liabilities unless the probability of outflow of
reasons embodying economic benefits is remote. Possible obligations whose existence will only be
confirmed by the occurrence or non-occurrence of one or more uncertain future events are also disclosed
as contingent liabilities unless the probability of outflow of resource embodying economic benefit is
remote, Contingent assets are neither recognized nor disclosed in the financial statements.




No significant events which could affect the financial position as on 31" March, 2024 to a material extent
have been reported by the management, after the Balance Sheet date till the signing the report.
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Prior period expenses/income is accounted for under respective heads. Material items, if any, are
disclosed separately by way of note,
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GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

CIN ; U31100GJZ008PTCOS5304
Consolidated Motes 1o the Financial Statements

Amount [T in Lakhs)

|

Particulars 31st March, 2024 31st March, 2023
Note:2 Share Capital
Al
1 25 00 000 Equity Shares  Of Rs 10/- Each 135.00
12 50 (00 Equity Shares Of Rs 10/- Each 125.00
Total (T) 125,00 125.00
ssued & bed & Pai
12,50,000 Equity Shares Of Rs 10/- Each (Previous Year 12,50,000 125.00 125.00
Equity
Shares OFf fis 10/~ Each) Fully Paid Up,
Total (T) 125.00 125.00
Shar for Al
Share &pplication Maney z
Mo, of Shares MNo. of Shares
Equity Share At The Beginning Of The Year 12 50 000 12 50000
Add:- Issued During The Year i -
Equity Share At The End OF The Year 12 50 000 1250000
Nama Mos. E) hios. £
1) Hasmukhbhal Patel 68 730 5.50 435 485 26.04
2} Kirtikumar Suthar 312 500 25.00 313010 25.04
3) Kamleshkumar Patel 6§56 250 52.50 3 34 995 26.80
4) Jitendrakurnar Patel 50000 4.00 212500 17.00
5)Mukeshkumar Trived 62 500 5.00 - -
Mote: 2.2 Change In Percentage of Promoter Shareholding
Nos. of Share As Nos. of Share As
on 31st March, Change in % on 31st March, Change in %
Name 2024 2023
1) Kirtikumar Suthar 312 500 {D.16) 313010 Mo Change
2} Kamleshkumar Patel 6 56 250 95,90 334 585 No Change
3) Mukeshkumar Trivedi 62 500 10000 .
Note: 2.3 Change in Percentage of Promoter Group Shareholding
1) Hasmukhbhai Patel BB 750 {TE.BB) 3 25 494 N Change
2} Htendrakumar Patel 50 000 [76.47) 212500 Mo Change
3} Rameshchandra Patel 12 500 (50.00) 25 000 Ma Change
4) Maniben Patel 12 500 (10.71) 14 000 Mo Change
5] Bhavnaben Patet 25 000 No Change 25 000 Ma Change
Note:3 Reserves & Surplus
Profit & Loss Account [Opening Bal.) 1,003.16 913,58
Less/Add : Diff. OF Provision For Income Tax OFf Earlier Year 0.06 [1.24]
Add:Current Year Profit 987.05 a0.82
1990.27 :.,nni.zﬁl
Note:4 Long Term Borrowings :
HDFC Bank Car Loan (Ford Car Loan) b3, r1 "



GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

CIN : U31100G/2008PTCOS5304
Consolidated Notes to the Finandlal Statements
Amount (¥ In Lakhs)

Particulars 31st March, 2024 31st March, 2023
Less: Current Portion OFf Long Term Debit (Refer Note 4.1) - - 1.45
HOFC Bani 39,04 39.04
Less: Current Portion Of Long Term Debt (Refer Note 4.1) 7.66 31,38 : 39.04
HOFC Bank (Mexaney Car) 1260 1432
Less: Current Portion OF Lang Term Debt (Refer Note 4.1) L.BG 10.74 171 12.60
HOFC Bank Term Loan 130.51 63.51
Less: Current Portion Of Long Term Debt [Refer Note 4.1) 17.03 113.48 . 63.51
Soleos Finance Pyt Ltd (Hypothecated With Project Assets) 4117 14.17
Total (%) 196.77 129.32
Note : 4.1 - The above loans are secured by way of
hypothecation of building, Plant - Machinery and vehicle
financed by the banks/financial institutions. The maturity _
profile of the above debt is as under: '
Particulars Amt.[ Rs. ) Amt.| Rs. )
(A} Instalments Due Within One Year (Current Portion) 26.54 317
{Shown As Other Current Liabilitles, Refer Note-6 )
(B} Instalments Due Beyond One Year {Long Term Partion) 196.77 129.32
Total (As.) 223.32 132,49
- |
Related to Fixed Assets - 0.81
Total (T) - 0.81
Deferred Tax Assets or Liabillties are created on timing diffrence
which are of reversal nature in subsequent years. Hence, during the
current year deferred tax labilitles Is created in books for difference
in carrying value of assets as per books and as per Income Tax Law,
Mote:6 Short Term Borrowings
A ril Debt (R M 26.54 11?7
(8] Loans Repayable On Demand
Fram Banks :
-Hdfc Bank Ltd. [WCTL) 157 33.83
-Hdiec Bank Ltd, [CC} 194.32 201.90 216.79 250.63
(C) Loans From Related Parties
-From Dlrectors & Relatives 3147 9220
Total (T) 259.91 345.99
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GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

Consolidated Notes to the Financial Statements

CIN : U31100G/2008PTCOS5304

1

Amount (% In Lakhs)

Particulars 31st March, 2024 31st March, 2023

Nate:8 Other Current Liabilities T
Unpaid Professional Tax (Salary) 0.05 0.0%
Unpaid Eslc .02 0.01
Unpaid Provident Fund D.22 .09
Director Salary 1.53 1.28
Ungpaid TCS 0.13 0.26
Lnpaid TOS 148 1.55%
G5T Payable 14,63 -
Advance Recelved Frem Customers (Works Related) 1,582.73 3,423.8%
Accrued Exp - 0.26
Payroll Tax Payable - 0.01
Sales Tax Payablle - 085
Property Tax Payablle 0.48 -
Other Liabilites - 0.52

Total (T) 2.001.27 3,429.17

H T

(A) Provision For Employee Benelits
Staff Salary 7.85 6.13

(B} Others:
Taxation Provision 274.00 26.57
Unpaid Audit Fees 0.70 283,65 - 32.70

Total (T) 282.65 3z2.70
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GRE RENEW ENERTECH PRIVATE LIMITED [FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)
CIN : US1100GI2008PTCOS5304

Consolidated Notes to the Financial Statements

Amount (% in Lakhs)

Particulars 31st March, 2024 31st March, 2023
i t
The Mehsana Urban Co Op Bank Ltd Shares 10.75 10,75
GRE Renew Energy Private Limited (Refer Note No 11.1) 0.15 060
DLE.USA Inc. [Wios Company] - =
Total (T) 10.90 11.35
Mate: 11.1 The company has transferred 4500 shares held of GRE Renew Energy Pyt Ltd during FY 2022-23 but effect In accounts was given In the month of
April 2023,
112 Tax A
Related to Fixed Assets 033
Total (T) 0.33 !
Defercad Tax Assetsor Labilities are created on timing diffrence
which are of reversal nature in subseguent years. Hence, during the
current year deferred tax liabillties is created in books for difference
In carrying value of assets as per books and as per Income Tax Law.
b Ti Adw
Security Depasits 35.08 34,86
B.5.N.L Deposit 0.03 0.03
Gem Caution Maney (Deposit) 0,25 0.25
Security Deposit Solar Rooftop 3456 30.28
Ahmedabad Office Rent Depasit - 0.70
Chief Officer Rajpipala Nagarpalika {Depost) 0,10 0,10
G.1.0.C Water Deposit 0,21 D31
U.GM.C.L. Mehzana Deposit 2.87 LE7
Guj. State Police Hou Coop Ltd 5d 1.67 -
Kockpit Workplace Pyt Ltd Security Deposit 1.31
U.GV.C.L (Karanpura Solar Project] 2.50
Other Mise Deposit 1,36
G.1.0.C. Ankeshwar Advance Deposit 001 0.01
Total (T} 79,93 69.31
ent
Raw Material (LED) 15512 203.80
Raw Material (SOLAR] 190.82 60.25
Work In Progress (LED) & (SOLAR] 35.01 48.71
Stock Trade (D K USA INC) 36.64 24,33
Finish Goods {LED} 63.47 481.07 G68.21 405,31
Total (T) 405.31




INote:15 Trade Receivahle

Ageing for Trade Receivable Outstanding as at 31st March, 2024

Amount (X in Lakhs)

Particulars kess than e hiMone:d 1-2 Years 2-3 Years s Hl Total
Month Year Years
1. Undisputed - Considered Good 500.19 - 0.03 24.65 20.32 545.18
2. Undisputed - Doubtful - - - - -
3. Disputed - Considered Good
4, Disputed - Doubtful
Total 500.19 - 0.03 24.65 20.32 545.18
Ageing for Trade Receivable Outstanding as at 31st March, 2023 Amount (X in Lakhs)
Particulars Lpss than'e G Montnd 1-2 Years 2-3 Years hore: 1Ko 3 Total
Month Year Years
1. Undisputed - Considered Good 111.28 25.66 14.78 25.88 14.89 192.50
2. Undisputed - Doubtful - - - - 4.74 4.74
3. Disputed - Considered Good =
4. Disputed - Doubtful
Total 111.28 25.66 14.78 25.88 197.24




GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

Consolidated Notes to the Financlial Statements

CiN : U31100GI2008PTCO55304

Amaount (¥ i Lakhs]
Particulars 31st March, 2024 31st March, 2023
Note:16 Cash & Cash Equivalent
Cash on Hand 912 6.02
Bank Balances
Bank Of Baroda 144 1.44
Bank Of Baroda 045 0.05
The Mehsana Urban Coop Bank Ltd 193 031
The Mehsana Urban Coop Bank Lid 049 045
Bank Balance | USA INC) 89.64 104.26
58l 0.50 -
HOFC Bank 466.56 S60.60 9.81 116.31
[ii}Fixed Deposits with Banks & Others
Bank Of Baroda 4.62 4.37
HEFC Bank Ltd 32.96 20.28
Meh Urban Co,Op.Bank Co,Op.Bank 4.62 4.32
Railway Tendar EMD 17.99 g0.19 17.99 4896
Tatal (2} 629,91 169,30
Mote:l T
Advance Tax (2023-24) 240,00 -
Advance Tax (2022-23) - 19.00
Directore Msme Di-{Banglor] 0.63 063
Loand & Advance Given (By O K USA INC) 692.80 508.57
MAT Credit Entitlement - .85
GST - 3326
TOS On Gst Receivable - 9.43
Gujarat Energy Devliopment Agency (EMD & Other) 981 9,81
solar Subsidy Receivable 13.68 1793
TDS & TCS Receivable 1257 a39
Prepaid Insurance Expenses 0.04 =
BBC International 6.41 6,32
HOFC Intrest Accured . 0,20
HOFC Bank | Forex AJC) 038 03B
Advance To Vendors (Works Related) 1,761.80 2,738.11 3,393 66 4,008 43 |
Total (T ) 2,738.11 4,008.43
Note:18 Gther Current Assets
Pre-Operative Expense 5178 .73
Interest Recelvable 161 53.39 1.59 9.32
Total (7) 53,39 9,32
Note:19 Revenue from Operations
Export Sales 44,57 -
LED Sales 31643 467,15
Sale (D K USA INC) 1,431.36 1,824.45
Solar 5ales and Installation 7.241.65 9,034.01 2,930.30 5,221.90
Total (%) 9,034,001
AN
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CiN : U31100GIZ2008PTCOSS5304
Consolldated Motes to the Financial Statements

GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

Amount (T in Lakhs)
Particulars 31st March, 2024 31st March, 2023
Dividend Income 1.65 1.65
Interest lncome 20,22 6.01
Commission Income & Air Machine income 55.82 76.39
Rent income 1.60 4,80
Profit on Sale of Fised Assest 59,08 .
Profit on Salz of Plot 0.72 :
Solar Energy Income - 013
Exchange Rate Difference 11.67 -
Customn Duty [Drawback Export] 0.63 181.39 - 88.98
Total (T) 181.39 88.98
Note:21 Cost of Material Consumed
Opening Stock of Raw Material (LED) 20380 168, G4
Opening Stock of Raw Materlal [Solar) 60.25 -
Opening Stock (0K USA INC) 24.33 87.40
Add: Purchase of Raw Material (LED) 264,13 325,80
Add: Purchase of Raw Material [Solar) 5,636,62 281312
Add: Purchase (D K LISA INC) 1,165.29 7,354.43 1,398.22 4,7593.18
Less: Closing Stock of Raw Material (LED) 155.12 203.80
Less: Closing Stack of Raw Material (SOLAR) 190,82 B0.25
Less: Closing Stock (D K LSA INC) 36.64 24.33
Total {T) 6,971.85 4,504.79
@:22 Cha inl ork-in-Progress and Stock-
In-Trade
Opaning Stock:
Finished Goods{LED) 6821 .64
Work-In-Progress(LED) 4871 11692 5.31 82.985
Less: Closi :
Finished Goods (LED) 63.47 68.21
Work-In-Progress (LED) 21.58 48,71
Wark-In-Frogress (Solar) 13.43 98.49 - 116.52
Total (2) 12.43 {31.96)
Note:23 Employee Benifit Expenses
Director Remuneration 1B.07
Staff Salary (LED) 12.79
Staff Salary {Solar) 65,27
Staff Salary (D K USA INC) 109.26
Providend Fund Expense 1.17
ESIC Exp 151
Conveyance Expense 2.61
Staff Welfare 0.85
Total (T) 21174
2 YAG %
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CIN : U31100GIZ00BPTCOS55304
Consolidated Motes to the Financial Statements

GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

Amount (¥ in Lakba)

Particulars 315t March, 2024 31st March, 2023
MNote;24 Finance Cost
Bank Charges 2.64 241
Other Interest 3.66 4,55
Bank Interest 32.60 23.94
Total (T) 38.90 30.81
Other Expe
Direct Expenses (LED) 6.84 18,80
Solar Expense (Direct) 380.62 8283
Power And Fuel Expenses 4.56 0.77
Factary Expenses 032 0.06
Solar Project Expense (indirect) 40.23 2.43
Salar Hoof Top Expense {Indirect) 3.69 nEL
Administrative & Other Expensas [Solar) an.57 f6%
Administrative & Other Expenses (LED) 20.09 31 8BS
Administrative & Other Expenses (DK USA INC) 101,81 198 249
Donation Exp 0.23 0.20
Audit Fees 070 0.32
Interest On TDS 0.20 0.17
Interest On PF - 0.01
Inzurance Expenses 10.88 24,64
Professional Fees 64.15 16.28
ROC Fees 13.32 0.19
Other Expenses - 10.37
Total (T) 678.21 304,66
Note:31 Earning per Share
Basic & Diluted EPS
Profit After Tax 987.05 90.82
Weighted Average No.of Shares 12 50000 12 50 000
EFS (Profit After Tax / No.of Shares) 79.00 7.27]

For GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY

For Ashvin K Yagnik & Co. KNOWM AS GRE ELECTRONICS PRIVATE LIMITED)
Chartered Accountants =
Firm Reg. No, 100710W A,
25N \ -
N o) / \

Arpan A Yognik ' S Kamieshiimar D Pat} Kirtikumar K Suthar
{Partner) — {Dlrector) o (Director)
Mem, No. 124129 MR SIS DIN : 02061331 )/ DIN : 02061295
Place : Mehsana w : ol
Date ; 18-05-2024 -

Ral ar K Patel Rohan J Dhruve

(Chief Financial Officer) [Company Secretary)

Place : Mehsana
Date : 18-05-2024



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024
Aiabitites R T S

Detalls of Bank Guarantee obtained Is as under;

Bank Name

Amount In Lakh

HDFC Bank

45.22

Mature

Name

Contralling Entity

GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY
KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

Key Management Personnel (KMP)

Kirtikumar K Suthar (Director)

Kamlesh D Patel (Director)

Mukesh P Trivedi {Director)

Key Management Personnel [KMP)

Hasmukh D Patel

Enterprises over which KMP and/or
Relatives of KMP are able to exercise
significant Influence

D K USA INC

As per Accounting Standard (AS -18) issued by the Institute of Chartered Accountants of India, the
disclosures of transactions with the related parties are given below:

List of related parties where control exists and related parties with whom transactions have taken

place and relationships:

Mame of the Related Party

Relationship

1. Kamleshkumar Patel \

Kirtlkumar Suthar ?

Key Managerial Persanne|

Mukeshkumar Trivedi  /

)

Hasmukhbhai Patel
Bhavnaben Patel
Jahanvl Patel
Narmadaben Patel
Jayantilal k Patel ?'
. Maniben D Pate|
10. Zeelv Patel

11. litendra Patel 4

wE NN el N

Relatives

12. Gayatri Sales Agency

Partnership Firm




Transaction with Related Parties:

Sr.No. Name Mature of Payment Amount
In Lakh
i Kamleshkumar Patel Remuneration 6.60/-
Loan Taken 93.98/-
Loan Repaid 94.78/-
2 Kirtikumar Suthar Remuneration 6.60/-
3 litendrakumar Patel Remuneration 4.87/-
Loan Taken 0.10/-
Loan Repaid 7.25/-
4 Bhavnaben K Patel Deposit Interest 0.18/-
Salary 4.20/-
5 | Jahanvi K Patel Deposit Interest 0.16/-
6 Jayantilal K Patel Deposit Interest 1.87/-
Loan Taken 32.01/
7 Maniben R Patel Depasit Interest 0.27/-
Loan Taken 0.57/-
Loan Repaid 2.60/-
8 | Rameshchandra K Patel Deposit Interest 0.80/-
Loan Repald 8.54/-
4 Zeel V Patel Deposit Interest 0.36/-
Loan Repaid 6.59/-
10. Hasmukh D Patel Sale of Fived Assets 62.19/-
(D K USA INC) -
Salary 41,40/-
(D K USA INC)
11. | Gayatri Sales Agency Sales 2.15/-
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2023-24 (Provision)

0.70/-

Particulars

GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY KNOWN AS GRE




ELECTRONICS PRIVATE LIMITED)

The earning considered in ascertalning the company’s EPS comprises the profit available for shareholders
i.e. profit after tax and statutory/regulatory appropriations. The number of shares used In computing
Basic EPS is the weighted average number of shares outstanding during the year as per the guidelines of
AS-20.

Particulars 2023-24 2022-23

Met Profit Attributable to share holders (% In Lakhs) 987.05/- 90.82/-
Weighted average number of equity shares (Nos.) 12 50 000 12 50 000
Basic and diluted earnings per share (Rs.) 79.00 7.27
Mominal value of equity share (Rs.) 10 10

a) Particulars u'ESaIes incurred In Indian Rupees:-US $ 62,615
b) Particulars of Expenses incurred in Indian Rupees:- HII

Sr No | Name of Company No Of Share Hold as | % of Holding l
on 31-03-2024
1 D K USA INC 1000 | 100.00%

. As Inﬁ:nﬂed there are r.'ertain ltmltatinns as to the Inhrmatiﬂn from thE Suppllr!rs regarding thEIf
status under the Micro, Small & Medium Enterprise Development Act, 2006. Hence, disclosures, if
any, relating to amounts unpald as at the balance sheet date as disclosed in the report is made
based on available information with the company. Accordingly exact details/ disclosure of
outstanding amount of MSME payable together with Interest paid or payable as per the
requirement under the said Act, have not been made.

¢ Cash balance is shown as per counted, valued and certified by the Directors of the company.

e Balance of sundry debtors and creditors, Loans and advance accepted and given in the balance
sheet are subject to confirmation,

* Abave Disclosure is made after taking into account the principle of materiality & Going concern,

» In the events of non availability of suitable supporting vouchers, management has provided us
certificate that these expenses are incurred mainly for the business activities of the company.
Hence, reliance has been put on the information and explanations provided by the management.

s The previous year's figures have been reworked, regrouped, rearranged and reclassified
wherever necessary. Amounts and other disclosures for the preceding year are included as an
integral part of the current year financlal statements and are to be read in relation to the
amounts and other disclosures relating to the current year.




* As per the Company's accounting policy, Property, Plant and Equipment (including Right of Use
Assets) and intangible assets are carrled at historical cost (less accumulated depreciation &
impairment, if any), hence the revaluation related disclosures required as per Additional
Regulatory Information of Schedule 1l (revised) to the Companies Act, is not applicable

¢ No proceedings have been Initiated or pending against the Company for halding any Benami
property under the Benami Transactions |Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder

* The Company has adhered to debt repayment and interest service obligations on time. Willful
defaulter related disclosures required as per Additional Regulatory Information of Schedule Il
(revised) to the Companies Act, is not applicable

* The company s yet to provide details in respect of transactions with the Companies whose name

are struck off under Section 248 of The Companies Act, 2013 or Section 560 of the Companies
Act, 1956 during the year ended 31st March 2024 hence such details are not provided.

= The company Is holding forelgn currency which Is required to be exchanged for Indian currency in
view of holding of foreign currency limit prescribed by government.

* All applicable cases where registration of charges or satisfaction Is required to be filed with
Registrar of Companies have been filed. No registration or satisfaction is pending at the year
ended 31st March 2024.

* The Company has not operated in any crypto currency or Virtual Currency transactions.

* Financial Ratio as under

Sr No Name of Ratio 31st 3 Mumerat | Denominat | Variation
March,2 | March,20 or or i
024 23
i Current Curmrent # 38,53
1 Current Ratio 1.71 1.23 oo Liablity
2 Debt-Equity Ratio 0.22 0.42 E*:;t! Net warth S-48.78
3 Debt Service 2.13 0.31 |EBITDA | Totaldebt | $585.08
Coverage Ratio
R i ; .05 PAT SHARE * 479.67
4 et!.lrn On Equity 46.66 8 e
AND
SURPLUS
5 Inventory Turnover 4.91 6.10 | Avg Turnover -18.57
Ratio Inventory
6 | Trade Receivables 2434 | 2225 |Aw Tumover 9.35
Turnover Ratio Rac.;-.rabl
e
7 | Trade Payables 116.92 53.74 #vmgd Turnover " 117.85
2
Turnover Ratio Payables

N
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8 Net Capital Turnover 4.89 591 | Net Turnover -17.31
Ratio SR
9 | Net Profit Ratio 10.93 174 | NetProft | Tumover | * 528.24
10 | Return On Capital 39.79 7.44 |PAT& capital Y 434,71
Employed INT Efmployed
11 Return On Investment 3.07 0.56 Profit Avg Fixed * 443,89
After Tax | Assets
but
Before
Interest

Reason For Change in Ratios more than 25%:- #increase In Current Assets , 5 Decrease in Total
Debts * Increase in Revenue

GRE RENEW ENERTECH PRIVATE LIMITED (FORMERLY
For Ashvin K Yagnik & Co. KNOWN AS GRE ELECTRONICS PRIVATE LIMITED)

Chartered Accountants
Firm Reg. No. mn}rﬁ‘w ,1,_’

\ A 4+
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4 /'« /Kamleshkdmar D Patel Kirtikumar K Suthar
> “\-{{_E S %7 (Managing Directar) (Director)
Arpan A. Yagnik DIM ;02061331 DIN : 02061296
(Partner)

e e

Mem. No. 124129 (ﬁw
Place : Mehsana Rakeshkumar K Patel Rohan | Bhruve

Date ; 18-05-2024 {Chief Financlal Officer) {Ccmpany Secretary)

Place : Mehsana
Date ; 18-05-2024




